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Needs and Wants

Make a list of products that you need and want?

How do you know if a product can satisfy a real need?




Needs

Need — A condition within the person that is essential and necessary for growth, well-being and life.
Deficiency needs — Are responses to a state of deprivation and generate tension-packed, urgency-laden
emotions, such as pain, relief, anxiety, frustration, stress, etc....

Growth needs — Gently guide behaviour toward a developmental trajectory of growth and well-being.
They typically generate positive emotions, such as interest, enjoyment, hope and vitality.
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Biological Needs Psychological Needs Implicit Motives
(Chapter 4) (Chapter 6) (Chapter 7)

* Thirst » Autonomy * Achievement

» Hunger » Competence = Affiliation

+ Sex + Relatedness * Power

Figure 4.2 Types of Needs




Needs

Table 4.1 Three Types of Needs with Their Definitions and Examples

Type of Need Definition, with Examples

Physiological A biological condition within the organism that synchronizes brain structures,
hormones, and major organs to regulate bodily well-being and to correct
bodily imbalances that are potential threats to growth, well-being, and life.
Examples include thirst, hunger, and sex.

Psychological An inherent (inborn) psychological process that underlies the proactive desire to
seck out interactions with the environment that can promote personal growth,
social development, and psychological well-being. Examples include
autonomy, competence, and relatedness.

Implicit A developmentally acquired (socialized) psychological process to seek out and
spend time interacting with those environmental events associated with
positive emotion during one’s socialization history. Examples include
achievement, affiliation, and power.
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Discussion Questions

What is an economy?

What is capitalism?

What are classical, neo-classical and neo-liberal economics?

What is Marxism? What is communism? What is socialism? What is anarchism?

What is a social economy? What are examples of social economies?

What are externalities? Why are externalities essential to understand regarding sustainability?

What is a brief history of political economy? How did capitalism evolve?

What practices are performed in an economy?

What problems exist with the way the global economy functions?

What is ‘value’? How do economists understand value? What types of value are there? How can we compare value?

What are fictitious commodities, and how do they relate to economies and societies?



CultivAction Farm

How do you participate in self/social reproduction?




wage labor
produce for a market
in a capitalist firm

inschools 0N lhe streel - T

in neighborhoods

in church/temple
the retired between friends

Qifts 't / volunteer
KATHERINE GIBSON INTERVIEW

barter moonlighting children PLAYLIST
illegal

informal lending not for market

not monetized self-provisioning

producer cooperatives

under-the-table

consumer cooperatives ~ non-capitalist firms



https://www.youtube.com/playlist?list=PLxeXiLu4E6R_zHJnnt8-Wlu_TpEUBcKxA
https://www.youtube.com/playlist?list=PLxeXiLu4E6R_zHJnnt8-Wlu_TpEUBcKxA

Gibson Graham — Take back the Economy

Gibson-Graham, 1K, Cameron, J., Healy, S. (2013) Take Back the Economy: An Ethical Guide for Transforming Communities, University of Minnesota Press

LABOR TRANSACTIONS | PROPERTY ENTERPRISE FINANCE
Mainstream
Wage Market Private Capitalist Markets
ALTERNATIVE PAID ALTERNATIVE MARKET | ALTERNATIVE ALTERNATIVE ALTERNATIVE
Self-employed Fair trade PRIVATE CAPITALIST MARKET
Reciprocal labor Alternative currencies State-managed assets State owned Cooperative Banks
In-kind Underground market Customary (clan) land Environmentally Credit unions
Work for welfare Barter Community land trusts responsible Community-based
Indigenous knowledge Socially responsible financial institutions
(Intellectual Property) Non-profit Micro-finance
UNPAID NON-MARKET OPEN ACCESS NON-CAPITALIST NON-MARKET
Housework Household sharing Atmosphere Worker cooperatives Sweat equity
Volunteer Gift giving International Waters Sole proprietorships Family lending
Self-provisioning Hunting, fishing, gathering Open source IP Community enterprise Donations
Slave labor Theft, piracy, poaching Outer Space Feudal Interest-free loans

Slave
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.. Farm Tour
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Z We will meet at Loyola on September 19t from
: 3:30-5 PM.
- 2 | will send you an email with the directions and
%g post it on the course website.
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