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What is Capitalism?
Core features?

Enabling conditions?

Systemic tendencies?

Historical context?

Lived experience?

Variations & alternatives?



Critiques of Capitalism?
What are critiques of capitalism? 

What consequences does capitalism produce? 
◦ Postive vs negative?

◦ Intended vs unintended? 

◦ Known vs unknown? 



Erik Olin Wright Envisioning Real Utopias
1 – Capitalist class relations perpetuate eliminable forms of human suffering.
2 – Capitalism blocks the universalization of conditions for expansive human flourishing.
3 – Capitalism perpetuates eliminable deficits in individual freedom and autonomy. 
4 – Capitalism violates liberal egalitarian principles of social justice. 
5 – Capitalism is insufficient in certain crucial respects. 
6 – Capitalism has a systematic bias towards consumerism.
7 - Capitalism is environmentally destructive. 
8 – Capitalist commodification threatens important broadly held values. 
9 – Capitalism, in a world of nation states, fuels militarism and imperialism. 
10 – Capitalism erodes community. 
11 – Capitalism limits democracy. 



Marx Dialectic From Capital Volume 1
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Limitless Accumulation
C-C

C-M-C

M-C-M’

M(LP-MP-RM)-C-M’

M-M’



Marx Dialectic From Capital Volume 1



Rammelt, Crelis. (2019). The Spiralling Economy: Connecting 
Marxian Theory with Ecological Economics. Environmental 
Values. 29. 



Many Types of Value
Social capital

Financial capital

Living capital

Intellectual capital

Experiential capital

Spiritual capital

Cultural capital

◦ Roland, E.C., Lanuda, G. (2013) Regenerative Enterprise. Optimizing for Multi-Capital Abundance



Two Perspectives of Financial Crisis and 
Inequality
David Harvey – Crisis of Capitalism

Nick Hanauer – Beware, Fellow Plutocrats, the Pitchforks are Coming

https://www.youtube.com/watch?v=qOP2V_np2c0
https://www.youtube.com/watch?v=qOP2V_np2c0
https://www.youtube.com/watch?v=qOP2V_np2c0
https://www.youtube.com/watch?v=q2gO4DKVpa8
https://www.youtube.com/watch?v=q2gO4DKVpa8
https://www.youtube.com/watch?v=q2gO4DKVpa8


Thanks!

Questions, concerns, comments?
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